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ORDINANCE NoO. 1411

AN ORDINANCE AUTHORIZING AND PROVIDING FOR THE ISSUANCE AND DELIVERY
OF TEMPORARY NOTES, SﬁRIES 136-94-19 (STATE LINE ROAD, PHASE III), OF THE
CITY OF LEAWOOD, KANSAS, IN THE AMOUNT OF $700,000 TO PROVIDE TEMPORARY
FINANCING OF THE CITY'S SHARE OF THE COST OF CONSTRUCTION AND
RECONSTRUCTION OF STATE LINE ROAD BETWEEN APPROXIMATELY 123RD STREET AND
APP?OXIMATELY 135TH STREET; SAID IMPROVEMENTS TO BE EITHER A
FIVE-LANE UNDIVIDED ROADWAY OR A SIX-LANE DIVIDED ROADWAY OF ASPHALTIC
CEMENT CONCRETE PAVEMENT, WITH RAISED TRAFFIC MEDIANS, PROTECTED LEFT TURN
LANES, CURB AND GUTTERS, STORM SEWERS, SIDEWALK, STREET LIGHTS, AND OTHER
APPURTENANCES TO MAKE A COMPLETE PARKWAY ROAD SYSTEM.

WHEREAS, the City of Leawood has previously by Section 14-206 of the
"Code of the City of Leawood, Kansas, 1984" designated that portion of
State Line Road, approximately 123rd Street to approximately 135th Street,
which is located within this City as a main trafficway pursuant to the
provisions of K.5.A. 12-685; and

WHEREAS, the Governing Body authorized the improvement or
reimprovement of certain sections of said main trafficway by the approval
of Ordinance No. 1399 on May 2, 1994; and

WHEREAS, the necessary permanent rights-of-way for construction have
been acguired by the City; and

WHEREAS, the total estimated cost of the improvement is estimated to
be $3,300,000.00; and

WHEREAS, the cost of said improvements is authorized to be paid for
in whele or in part by the issuance of temporary notes; and

WHEREAS, the City of Leawood is authorized by law to issue temporary
notes as provided by K.S.A. 10-123, K.S.A. 12-689, and all acts amendatory
thereto.

NOW, THEREFORE, BE IT ORDAINED BY THE GOVERNING BODY OF THE CITY OF

LEAWOOD : )

e ——— o m e e U S S - -

Section One: That in order to provide funds to pay the costs
and expenses of the aforesaid improvement now due or to become due in the
immediate future, including necessary engineering, legal and incidental
costs, there shall be issued and there is hereby authorized and directed

to be issued an issue of temporary notes of the City of Leawood, Kansas,

——— — e i —— e
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designated Temporary Notes, Series 136-94-19 (State Line Road, Phase III}),
in the aggregate .principal amount of Seven Hundred Thousand Dollars
($700,000.00), which amount does not exceed the total estimated costs of
said improvements.

Section Two: Said issue of Temporary Notes, Series 136-94-19
(State Line Road, Phase III), shall consist of bearer notes numbered 1
through 7 inclusive, each in the denomination of $100,000. &Each of said
notes shall be dated May 16, 1924, and shall have the stated maturity date
of February 15, 1995. The notes shall bear interest from their dated
date, payable at maturity or upon redemption prior thereto, at a rate
of interest of 3.50% per annum. The notes shall be callable upon 10
days notice as hereinafter provided and shall be redeemed and can-
celled before or at the time general obligation improvement bonds are is-
sued in lieu thereof. Said ﬁotes are authorized by K.S.A. 10-123, K.S.A.
12-689, and all acts amendatory thereto.

Both principal of and interest on said notes shall be payable at the
office of the City Treasurer of the City of Leawood, Kansas, upon pre-
sentation and surrender of said notes at maturity.

The City of Leawood, Kansas, reserves the right to redeem and pay
said notes, in whole or in part (but in any event in the full face amount
of the particular note chosen for redemption), at any date prior to the
stated maturity date of said notes by written notice to known holder or by
the publication of notice at least one time and payment of said notes, the
last publication of such notice or written notification of redemption to
the known holder to be at least ten days prior to the redemption date
fixed in such notice.

Section Three: Each of said notes shall be in customary form

as provided by law, shall be signed by the Mayor and attested by the City
Clerk of the City of Leawood, Kansas, and shall have the seal of said City
affixed thereto.

Section Four: The Mayor and City Clerk of Leawood, Kansas, are

hereby authorized and directed to prepare and execute said temporary notes
herein authorized to be issued in the form and substance hereinbefore
described and as provided by law and to procure the proper registration in
the office of the City Clerk and in £he office of the Treasurer of the
State of Kansas, and when so executed and when registered, said notes

shall be countersigned by the City Clerk and delivered to Country Club




Bank, the original purchaser therecf, upon payment of the purchase price
therefor which shall not be less than 99.881% of the principal amount
thereof.

Section Five: The proceeds of said temporary notes shall be
deposited with the City Treasurer in a special fund created for the
purpose of paying said costs and expenses of the improvement hereinbefore
described.

The City further covenants and agrees that it will comply with each
and every provision of the Tax Reform Act of 1986 that is or may become
applicable to the notes, including but not limited to any provisions
requiring the rebate of excess earnings on funds or accounts created with
respect to the notes; provided, however, the foregoing provision shall be
and become null and void if and to the extent that the City shall receive
an opinion from nationally recognized bond counsel which concludes that
compliance with the foregoing covenant and the provisions of the Tax
Reform Act of 1986 as provided in this section shall not be required to
retain and continue the tax exempt status of the interest income on the
notes.

The Governing Body hereby finds, determines, represents and
warrants, as follows:

l. The City is a duly-created and wvalidly-existing political
subdivision in existence since 1948;

2. Since January 1, 1994, the City has not issued any bonds or
temporary notes other than the following described obligations:

ISSUE DATE PRINCIPAL AMOUNT

(1) Temporary Notes, 135-94-1 February 1, 1994 s 700,000
Golf Course Land

(2) Temporary Notes, 130-94-2 February 1, 1994 s 600,000
Town Center Drive

(3) Temporary Notes, 132-94-3 February 1, 1994 S 300,000
State Line Road, Phase I

(4) Temporary Notes, 138-94-4 February 1, 1994 $ 1,000,000
Mission Road, south of 151st

(5) Temporary Notes, 115-94-5 = February 1, 1994 5___ 200,000

Mission Road, 103rd-College

{6) Temporary Notes, 124-94-6 February 1, 1994 s 200,000
135th Street (K-150), State Line-Nall

{7) Temporary Notes, 128-94-7 February 1, 1994 $ 200,000
0ld Kenneth Road

(8) Temporary Notes, 134-94-8 February 1, 19%4 S 900,000
State Line Rcad, Phase II




The City does not reasonably anticipate issuing qualified tax—exempt
6 obligations during calendar year 1994 in an aggregate amount in excess of
$10,000,000;

3. Other than the temporary notes, the City has not issued and does
not expect to issue any other notes or obligations the proceeds of which
have been or will be used to provide project financing for the
improvements, other than temporary notes to be retired with the proceeds
of said temporary notes and bonds to retire said temporary notes;

4. No portion of the proceeds of the sale of the notes will be
loaned to or will such proceeds or the improvements be in any manner used
in the trade or business of any person, firm or corporation other than a
governmental entity.

The Governing Body of the City hereby designates the notes to be
"qualified tax-exempt obligations” within the meaning and for the purpcses

,.‘ of Section 265 of the Tax Reform Act of 1986.
Section Six: The full faith, credit and resources of the City
of Leawood, Kansas, shall be and the same are hereby irrevocably pledged

for the prompt payment of said notes and the interest thereon.

Section Seven: That this Ordinance shall take effect and be in

force after its publication as provided by law.
PASSED by the Council the 2nd day of May, 1994.

APPROVED by the Mayer the 2nd day of May, 1994.

. - ) - .
-(sEAL)- Mﬁzﬁ.@ﬂ

Marcia Rinehart, Mayor

2
‘ATTEST: °~ L

O il

Martha Heizer, City Clerk
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ORDINANCE NO. 1411
First pt_.tblished in The Legal Record, Tuesday, May 3, 1994.

- ORDINANCE No. 1411
e %

T AN ORDINANCE AUTHORIZING AND PRDVIDING POR THE ISSUAHCE AND DELIVERY
OF TEMPORARY NOTES, SERIES 136-94-19 (STATE LINKE RPAD, PHASE III), OF THE
CITY OF LEAWOOD, KANSAS, IN THE AMOUNT oF $700,000 TO FROVIDE TEMPORARY
FINANCING OF THE CITY'S’ SHARE OF THE COST OF CONSTRUCTION AND
RECON%TRQQTIQN OF STATE LINE ROAD BETWEEK APPROXIMATELY 123RD STREET AND
APPROXIMATELY 13STH STREET; SAID IMPROVEMENTS TO BE BITHER A
FIVE-LARE UNDIVIDED ROADWAY OR A SIX-LANE DIVIDED ROADWAY (OF ASPHALTIC
CEKE&T CONCRETE PA;EMBHT, WITHA;AISED TRAFFIC HED};#S,‘;R;;ECT;D ;EPT';URN
LANES, CURB AND GUTTERS, STORM SEWERS, SIDEWALK, STREET LIGHTS, AND OTHER
APPUhT;NﬁNCéS TG MAKE A COMPLETE PARKWAY R&AD SYSTEH.

HHEREAS, the City of Leawood has previously by Section 14-206 of the
"Codas of the City of Leawood, Kansas, 1984" designated that portion of
State Line Road, approximately 123rd Stree; ;o approximately 135th Street,
which is located within this City as a main trafficway pursuant to the
provisions of K.5.A. 12~685; and& '

WHEREAS, the Governing Body authorized the 'improvemgnt or
reme:oveﬁent of certaln mections of said main trafficway by the approval
of Ordinance No. _1399 on May 2, 19%4; and

3 WHERERS, the necessary permanent righta-of-way for construction have
been acquired by the City; and

WHEREAS, the total estimated cost of the improvement is estimatad to
be §3,300,000.00; and

WHEREAS, the cost of maid improvements ip authorized to be pald for
in whele or in part by the issuance of temporary notes; and

WHEREAS, the City of Leawood is authorized by law to issBue temporary
notes as provided by K.S.A. 10-123, K.S.A. 12~689, and all acte amendatory
thereto.

NoW, THEREFORE, BE IT ORDAINED BY THE GOVERNING BODY OF THE CITY OF
LEAWOOD :

Sectjon Cne: That in order to provide funds to pay the costs
and expenses of the aforesaid improvement now due or to become due in the
immediate future, including necessary engineering, legal and i;cidental
costa, there shall be _lssued and there is hereby authorized and directed

to be issued an issue of temporary notes of the City of Leawcod, Kansas,

designated Temporary Notes, Seriesd 136-94-19 (Stake Line Road, Phase I1I),
in the aggregate principal amount of Seven Hundred Thousand Dollars

(5700,000.00), which amount does not exceed the total estimated costs of
[H] i
oaid improvements.

Section Two: Said isaue of Temporary Hotes, Serles 136-94-19

g

{State Line Road, Phases I1I), shall consist of bearer nota‘ numberad 1
through 7 inclusive, -each.-in-the denomination of $100,000. Each of said
notes shall be dated May 16, 1994, and shall have the stated maturity date
of February 1%, 1995. The noted’ -hall ‘bear intersst from their dated
date, payable at nltursty or upon rodunption prlor therato, at a rate
of 1nt.i-at of 1.50% per annua. Th- not-s shall bo clllablﬁ up;; pL]
days notice as herelnafter provided and shall be redssmed and can-
col.lod bafore or at the tise general obligation improvement bonds are is-
sued in liew thareof. . Sald notas are authorized by i.s.l. 10-123, K.S.A.
12-669, and all acts amendatory thereto.

Both principal of and intersst on said notes zhall be payable at the

office of the City Treasurar of the City of Laawcod, Kanzes, upon pre-

santation- und surrander of said notes at maturity.

'ﬂn City of u.unod. Kansas, reserves tha right to redess and pay

as provided by law, shall be signed by the Mayor and attested by the City

ISSUE DATE™. BRINCIPAL AMOUNT
{1) Temporary Notes, 135-94-1 Fabru;::\?}RIBSQ H 700,000
Golf Course Land
(1) Temporary Hotes, 130-94-2 . February 1, 1993 S &00,000 .
Town Center Drive
{3) Temporary Notes, 132-94-3 February 1, 1994 -1 300,000
State Line Road, Phate I ' : vt
(4] Temporary Notes, 138-§4-4 February 1, 3994  § 1,000,000
Mission Road, south of 151st ‘
{S) Temporary Notas, 115-924-5 February 1, 1994 $ 200, 000
Miesion Road, 103rd-Collage . . ! ¥
{6) Tomporary Hotes. 124-94-6 February 1. 1994 '§ 200,000
135th Street {K-150), StlF. Line-Mall
{7} Temporacy Wotes, 128-94-7 February 1, 1994 § 200,000 i
old Kennsth Road o ' ’
(8) Temporary Notews, 134-54-8 Pebruary 1, 1994 °§ 900,000

gaid notes, in whole or im part (but in any event in the full face amaunt
of the parthu¥:£ ?oEe :hoaen for :edamptlonpffaF a?yégate pricr to th;
stated maturity d;:a of-;;;d notes by w;itten notice to known holder or by
the publiuation of notice at leant.one rime and payment of sald notes, the
last publication of such notice or written notification of redemption to
the known holder to be at least ten days prior to %he redemption date

fixed in such notice.

Saction Thgee: Each of said notes shall be in customary form

Clerk of the City of Leawood, Kansas, and shall have the seal of said City
affixed thereto.

= Four: 'Tha Mayor and City Clerk of Leawood, Kansas, are
hereby authorized and directed to prepare and execute said temporary notes
herein authoriz;d to be lepuwed in the form and substance herelpbefore
described and as provided by law and to procure the proper registration in
the office of the Clty Clerk and in the office of the Treagurer of the
state of Kansaa, and when so exeduted and when regietered, said notes
shall be countersigned by the City Clerk and delivered to Country Club
Bank, the original purchaser thereof, upon payment of the purchase price
therefor which shall not be less th;n 99.881% of the principal amount

thereof.

Sectjo ves: The proceeds of saild temporary notes ehall be
depogited with the City Treasurer in a special fund created for the

purpose of paying said costs and expenses of the improvement hereinbefore

.

described.

The City further covenants and agrees that it will comply with each
and every provision of the Tax Ref;rm Act of 1986 that is or may become
applicable to- the notes, includiag but not limited tc any provisions
requiring the rebate of excess earnings on funds or accounts created with

respect to the notes; provided, however, the foregoing provision shall be

and become null and void if and to the extent that the City.-shall receive
an opinion from nationally recognized bond counsel which concludes that
compliance with the foregoing covenant and the provisions of the Tax
Reform Act of 1986 as provided in this section shall not be requ{red to
retain and continue the tax exemp;‘statua of the interest inceme on the
notes.

The Governing Body hereby finds, determines, represents and
warrants, as follows:

1. The <City is a duly~created and validliy-existing political
subdivision in existence since 1946;

2. Since January 1,. 1994, the City has not issued any bonds or

temporary notes other than the following described obligations:

State Line Road, Phams 11




-— -

CONHNUEDFROMPAGE?

$10,000,000;

qovernmental entity.

of Section 265.of the Tax Reform Act of 1386.

force after "its publlcntlon a8 pIDVLded by law. -
‘'PASSED by the Cnuncxl the 2nd day of Nay. 1994, .

APPkOVED by the Mayor the 2nd day of Msy, 1994.

(S EAL

ATTEST: __

Hartha Heizer, City Clerk

APPROVED) FOR FORM:

h

AN
"R_Y feizin,}ity Attorney

3. other than the temporary notes, the City has not lgaued a
have beéan or will be used to provide project financing
improvements, other than temporary notes to ba retired with the

of said temporary notes and bonda to retire said temporary notes;

4. No portion of the proceeds of tha sale of tha notas

-The Governing Body of the City hereby delignatal the notes to’ ba

for tha prumpt pnywent of -ald notes nnd the intcrolt th.rlon.\

Warcis Rinahart, Mayor '

‘The City dees not reasonably anticipate issuing qualified tax-exempt

obligations during calendar 'year 1994 in an aggregate agount in e@xcess of

nd does

not expect to issue any other notes or obligations the proceeds of which

the

proceeds

will be
loaned to or will such proceeds or the improvements be in any manner used
in the trade or business of &ny person, firm or corporation other than a

“qualified tax-exempt obligatione” within the mnning and for the, purposes

Section Six:- 'rhe full faith, czedu: md ruourcu of tha City

of Leawcod, Kansas, lhlll be and the sanw are hereby irrevocahly pladqrd

Le ae b

L 'ﬁgﬁ;jgn;gggg_ Thlt this Ordinance shall take effact and be in, .




ORDINANCE NO. 1410

AN ORDINANCE AUTHORIZING AND PROVIDING FOR THE ISSUANCE AND DELIVERY OF TEM-
PORARY NOTES, SERIES 142-94-18 (BELL DRIVE AND IRON HORSE DRIVE}, OF THE CITY OF
LEAWOOD, KANSAS, IN THE AMOUNT OF $300,000 TO PROVIDE TEMPORARY FINANCING OF THE
CITY'S SHARE OF THE COST OF CONSTRUCTION OF BELL DRIVE, SAID ROADWAY TO BE
CONSTRUCTED WITH CONCRETE CURB AND GUTTER, ASPHALTIC PAVEMENT, STORM DRAINAGE,
SIDEWRALKS, STREET LIGHTING AND OTHER APPURTENANCES.

WHEREAS, an improvement district has been established pursuant to Resolution
No. 1153 under K.S.A., 12-6a0l et seq and adopted by the Governing Bedy of the City
of Leawood on February 7, 1994; and

WHEREAS, the necessary permanent rights-of-way for construction have been ac-
quired by the City; and

WHEREAS, the total estimated cost of construction is estimated to be
$1,642,000; and

WHEREAS, the cost of said improvements is authorized to be paid for in whole
or in part by the issuance of temporary notes; and

WHEREAS, the City of Leawood is authorized by law to issue temporary notes as
provided by K.S.A. 10-123, K.S.A. 12-6al4 and all acts amendatory thereto.

NOW, THEREFORE, BE IT ORDAINED BY THE GOVERNING BODY OF THE CITY OF LEAWOOD:

Section One: That in order to provide funds to pay the costs and ex-
penses of the aforesaid improvement now due or to become due in the immediate fu-
ture, including necessary engineering, legal and incidental costs, there shall be
issued and there is hereby authorized and directed to be issued an issue of tempo-
rary notes of the City of Leawood, Kansas, designated Temporary Notes, Series
142-94-18 (Bell Drive and Iron Horse Drive), in the aggregate principal amount of
Three Hundred Thousand Deollars ($300,000.00), which amount does not exceed the
total estimated costs of said improvements.
Section Two: Said issue of Temporary Notes, Series 142-94-18, shall

consist of bearer notes numbered from 1 through 3 inclusive, each in the

denomination of $100,000. Each of said notes shall be dated May 16, 1994, and

- _———— . —_— - - - ———— o~ = — —— - - . - ————— -~ ———— -

shall have the stated maturity date of February 15, 1995. The notes shall bear
interest from their dated date, payable at maturity or upon redemption prior
thereto, at a rate of interest of 3.50% per annum. The notes shall be callable
upon 10 days notice as hereinafter provided and shall be redeemed and can-
celled before or at the time general obligation improvement bonds are issued in
lieu therecf. Said notes are authorized by K.S.A. 10-123, 12-6al4 and all acts

amendatory thereto.




i Both principal of and interest on said notes shall be payable at the office
of the City Treasurer of the City of Leawood, Kansas, upon presentation and sur-
render of said notes at maturity.

The City of Leawood, Kansas, reserves the right to redeem and pay said notes,
in whole or in part (but in any event in the full face amount of the particular
note chosen for redemption), at any date prior to the stated maturity date of said
notes by written notice to known holder or by the publication of notice at least
one time and payment of said notes, the last publication of such notice or written
notification of redemption to the known holder to be at least ten days prior to
the redemption date fixed in such notice.

Section Three: Each of said notes shall be in custcomary form as pro-

vided by law, shall be signed by the Mayor and attested by the City Clerk of the
City of Leawood, Kansas, and shall have the seal of said City affixed thereto.

Section Four: The Mayor and City Clerk of Leawood, Kansas, are here-

A
]

by autheorized and directed to prepare and execute said temporary notes herein au-
thorized to be issued in the form and substance hereinbefore described and as pro-
vided by law and to procure the proper registration in the office of the City
Clerk and in the office of the Treasurer of the State of Kansas, and when so ex-
ecuted and when registered, said notes shall be countersigned by the City Clerk
and delivered to Country Club Bank, the original purchaser thereof, upon payment
of the purchase price therefor which shall not be less than 99.851% of the princi-
pal amount thereof.

Section Five: The proceeds of said temporary notes shall be depos-

ited with the City Treasurer in a sgpecial fund created for the purpose of paying
said costs and expenses of the improvement hereinbefore described.

The City further covenants and agrees that it will comply with each and every
. provision of the Tax Reform Act of 1986 that is or may become applicable to the
notes, including but not limited to any provisions requiring the rebate of excess
earnings on funds or accounts created with respect to the notes; provided, how-
ever, the foregoing provision shall be and become null and void if and to the ex-
T T tent tth‘thé‘CfE?’EhaIl“’féEéivé“’éh”6§1$166“‘ff6ﬁ_néfibﬁally‘”fétogﬁfiéd“ﬁéhd
counsel which concludes that compliance with the foregoing covenant and the provi-

sions of the Tax Reform Act of 1986 as provided in this section shall not be

required teo retain and continue the tax exempt status of the interest income on

e

. the notes.

The Governing Bedy hereby finds, determines, represents and warrants, as fol-

lows:




P 1. The City is a duly-created and validly-existing political subdivision in
. existence since 1948;
2. Since January 1, 1994, the City has not issued any bonds or temporary
notes other than the following described obligations:

I1SSUE DATE PRINCIPAL AMOUNT

(1) Temporary Notes, 135-94-1 February 1, 1954 $ 700,000
Golf Course Land

(2) Temporary Notes, 130-94-2 February 1, 19%4 $ 600,000
Town Center Drive

(3) Temporary Notes, 132-94-3 February 1, 1994 $ 300,000
State Line Road, Phase 1

(4) Temporary Notes, 138-94-4 February 1, 1994 $1,000,000
Mission Road, south of 151st

{5} Temporary Notes, 115-94-5 February 1, 1994 $ 200,000
Mission Road, 103rd-College

{(6) Temporary Notes, 124-94-6 February 1, 1954 $ 200,000
{6‘ 135th Street (K-150), State Line-Nall
(7)) Temporary Notes, 128-94-7 February 1, 1994 $ 200,000

0ld Kenneth Road
(8) Temporary Notes, 134-94-8 February 1, 1994 $ 900,000

State Line Road, Phase II

The City dees not reasonably anticipate issuing qualified tax—-exempt obliga-
tions during calendar year 1994 in an aggregate amount in excess of $10,000,000;

3. Other than the temporary notes, the City has not issued and does not ex-
pect to issue any other notes or obligations the proceeds of which have been or
will be used to provide project financing for the improvements, other than tempo-
rary notes to be retired with the proceeds of said temporary notes and bonds to
retire said temporary notes;

4. No portion of the proceeds of the sale of the notes will be loaned to or
will such proceeds or the improvements be in any manner used in the trade or busi-

Q ness of any person, firm or corporation other than a governmental entity.

The Governing Body of the City hereby designates the notes to be "qualified

tax~exempt obligations" within the meaning and for the purposes of Section 265 of

the Tax Reform Act of 1986.

- ——— e m ———— i e — el

— — - ————— e = -

Section Six: The full faith, credit and resources of the City of
Leawood, Kansas, shall be and the same are hereby irrevocably pledged for the

prompt payment of said notes and the interest thereon.

‘ Section Seven: That this Ordinance shall take effect and be in force

after its publication as provided by law.




@

.

PASSED by the Council the 2nd day of May, 1994.

APPROVED by the Mayor the 2nd day of May, 1994.

- PEEERN
-
-
. -
= - ) ’
.
- -
EAL) - 22%;223 Py :23522; ) ; V/
‘. LT Marcia Rinehart, Mayor
s ~
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ORDINANCE NO. 1410
First published in The Legal Record, Tussday, May 3, 1994,

ORDINANCE No. _)410

AN’ OROINANCE AUTHORIZING AND PROVIDING FOR THE ISSUANCE AND DELIVERY OF TEM~-
PORARY NOTES, SEZRIES 142-94-18 (BELL DRIVE AND IRON HORSE DRIVE), OF THE CITY OF
‘KANSAS,

LEAWOOD, IN'THE AMOUNT GF- $30Q,00D°T0 PROVICE -TEMPORARY FINANCING OF THE

CITY'S SHARE OF THE COST OF CONSTRUCTION OF BELL DRIVE, SAID "RORDWAY TG BE

ASPHALTIC ~PAVENENT, -STORM DRAINAGE, .

CONSTRUCTED' WITH CONCRETE CURB AND  GUTTER,

"SIDEWALKS, STREET LIGHTING AND OTHER APPURTENANCES.

WHERZRS, an luproveament Aistrict has besn sstablished pursuant to Regolution

“HeS 1153 undar K.S.A,. 12-6a0l at seg.and adopted by the Governing Body of tha City
=

[ & ‘;“ L e B T

tha neceasary permanent righu-ol-uay for.congtruction hav- been »e~

“af Laawnod en Fehruary 7, 1994; and

-t WHERBAS,

- quiyed by the Qity; and

+  IWHEREAS,

tha total astimatad cost of construction.is estimated ko be
S P e 8 . ettt e e e gy e e P T

$1,842,000; and

e rr——— -

- WHEREAS, the cost af wsald me:ovmntl is suthorized to be paid ter in whole

‘ F‘,’ ‘
or in part by the issuance of temporsry notesy and . m - b

i« WHEREAS, »the-City of' Leawood is authorized by law to_issue tesporecy notes as

provided by K.5.h. 10-123, K.S.N. 12-6ald and 21) acts amendatory thegato. ,

el

" MOW, THEREFGRE, BE JT. ORDAINED Y. THE COVRRNING BODY OF THE SITY OF LEANGGO:

Section One:

That in order ta provide funds to pay the costs and ex-—
penses of the aforemaid improvement now due or to become# due in the immediate fu-

ture, inrluding necessary engineering, tegal and incidentai caats, there shall be
e

g
issued and there is hereby authorized and directed to be issued an issue OfF tempo- |

rary notes of tha City of Laawood, Kanpas, designated Temporary Notesa, Serias |

142-94~18 (Bell Drive and Iron Morse Drive}, in the agyregate pringipal amount of |
\

Three Hundraed Thousand Dollars {§300,000.004, -which apount does not exceed the

total estimated costs of maid improvements.

Section Jwo: Said issue of Temporary Notes, Series 142-94~1d, whail

consist of bearer notas numbered from 1 through 3 inclumive, each in the

|
denomination of .$100,000.. Each of sald notes shall be dated May 16, 1994, and

‘shall have the stated maturity date of Fehruary 15, 1995. The notas shali hear

interest from their dated date, payable at maturity or upon redemption prior

|
therat-nf ‘at a rate 'of interast of 3,50 per‘annum. The notes shalil be callable |

upen 10 d-yn notice as heulnaﬂ:er prcvidad nnd shail be rademd and can-

::euvad befozq or at the timg. ganeral obligation inprov t bonds are i d

in

. \
- Sald notes. ‘are ‘authorizes by K.S.A. 10-123, 12-6al4 and all acts

lieu l_'_t_m raof.

amendatory thereta.

aoth prlm:ipal of and interest on ntd note- -h.nll bo parab).u At the oifitc

of the city Treasurer of the city obuaunnd nnlu. upan pm-nnnr.xon and gur-

rcndlr of- onm mtvu at mu:lty. “ . ,'; -

.

’!‘M r.'zty ot uauood Xansas;, uur«t tbe nqht to, rqdcem and pay waid notes,

s I

in whole or Ln part (but in any aunt in r.m full face amount of “the pu-ticulu'

note choa_en tor redeamprion) ,. at any, dnto pri.or ,to_._ tht_ltatnd maturity date of said

notes by writteh notice to known holder. or-by tha.publication of notice at least

ons ‘time and paywent of: said notes, the last publication of such notice or written

‘notification of redemption. Lo the, known holder. f.q__ be at.least ten days prior to

3

‘the cedemprion date flxed in buch notice,

Each of gaid notes shall be.{n customary form ag pra-

|
|
B S . - . .. P :
vided by law, shall ‘be signed by the Mayor and dttegted by the City Clerk-of the }
City of Leawood, Kansas, and shall hava the seal of said Qity affixed. thereto,

- Sectjion E- gg‘ It .'rhe ;‘!ayo: and Cicy Clerk of Leawood, xa;mas. are hece-
by authorized and directed to prepara and exécute .said temporary nates herein au-
t.horiz-ed to be iaguad in the foarm and substance hereinbefore deacribed and as pro-
vided by law and to procuce the 'plro.pn;r rsc;in:rathon in the office of the City
‘clerk and {n tha offlce of the Treasurar_o‘f tha State of lunu;. and whan eo ax-

ecuted and when raeqistared, wsald notes' ‘shall be countersigned by the City Clerk

and delivered to Country Club Bank, tha original purchager thereof, upon payment

of the purchase price therefor which shall not ba less than 99.851% of che princi-

pal amount thereof. R s . P
' Section fiver The proceeds of aald temporary notes mhall be depoa-

itad with the CIty Treacurei in a mpecial fund created for the purpose of paying |

said costs and expe;'\sas of the improvement hereinbefore dascrined.
The City further covenankts and agrees that Lt will comply with each and every
provision of the Tax Reform Act of 1986 that is or may become applicable to the

n(;:es, including but notr limited to any provimions requiring the rebate of excess

-eu’ninga on. finds or accounts created-with .respact to the noten; provided, how-

gver, the forwqoing provismion shall ba and: becoma aull and void Lf apd to the ex-

v+ -tent that. the Civy shall  receive - an opinion from nationally recogalzsd bond

.

;(;\;n;-l which ~conuludn that cmpunncn_u;i.th the !orngot;\q covenant and the provi-
sicns of the Tax Reform Act of 1998 as provided in this section shall not be .
' r‘-qut-zad to retain and contlnue the tax sxespt status of the interast income on
tha notex. .

Thc Gonrninq lody haxeby finds, detarmines, xapresants wnd warrants, as, fal-

10&!:
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1. The City is a duly-created and validly-existing political subdivieion in
existence since 19487
e Fas
2. Since January 1. 19984, the City has not issued any honds Or temporary

notes other than the following described obligations:

ISSUE - RATE RINCIPAL JOUN
(1} Temporary Notes, 135-94-1 February 1, 1994 § 700,000

Golf Course Land

{2} Temporary Notes, 130-94-2 February 1, 1994 5 600,000
fown Center Drive

{3) Temporary Notes, 132-94-3 February 1, 1994 5 300,000
state Line Road, Phase 1

(4} Temporary Notes, 138-94-4 February 1, 1994 §1,000,000
Mipsion Road, south of 151st

(5) Temporary Notes, 115-94-5 February 1, 1994 § 200,000
sipsion Road, 103rd-College

{6) Temporary Notes, 124-94-6 February 1, 1994 § 200,000
135th Street (K-150). state Line-N&ll

(7) Temporary Notes, 128-94-7 February 1, 1994 § 200,000
01d Kenneth Road

(By Temporary Notes, 134-94-8 February 1, 19%4 s 900,000
state Line Road, Phase 11
- 1
THE City does! nat’‘reasonably: anticipate ipsuing qualified tax-exempt obliga=
tions durlng calendar year 1994 in an aggregate amount -in exceas of:;510,000,000;

3. ‘other thaf tnhé témporary notes, the City has not -lesued:and does not ex-

;pecf'tg ishue aﬁ;”%?haf notes or obligations the proceads of which have been or .

" will be used to provide project'financlng for the lmprovements, other than tempo-

—on

coiye (8B Belidae o 2

rary notes to be retired with the proceeds of said temporary notes and bonds to
retire sald temporary notes;

4. No portioﬁ of the proceeds of the sale of the notes will be loaned to or
will such proceeds or the improvements be in any manner used in the trade or busi-
ness of any person, flrm or corporation other than a governmental encity.

The Governing Body of the City hereby designated the notes to be "qualified
tax—exempﬂ obligations* within the meaning and for the purposes of Section 265 of
the Tax Reform Act of 1986.

Section Six: The full falth, credit and rascurces of the city of
Leawcod, Kansas, ehall be and the fama are hereby irrevocably pledged for the
prompt payment of sald notes and the interest therean.

Sectiopn Seven: That this Ordinance shall take effe&t and be in force

atter its publication as provided by law.

PASSED by the Ccouncil the 2nd day of May., 1994.
APPROVED by the Mayor the 2nd day of May, 1994. P

ot P R A . - grt

=t
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Marcia Rinehart, Mayor r
Y =
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ATTEST:

y Attorney
— - -
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ORDINANCE NO. 1409

AN ORDINANCE AUTHORIZING AND PROVIDING FOR THE ISSUANCE AND DELIVERY
OF TEMPORARY NOTES, SERIES 134-94-17 (STATE LINE ROAD, PHASE II), OF THE
CITY OF LEAWOCD, KANSAS, IN THE AMOUNT OF $300,000 TO PROVIDE TEMPORARY
FINANCING OF THE CITY'S SHARE OF THE COST OF CONSTRUCTION AND
RECONSTRUCTION OF STATE LINE ROAD BETWEEN APPROXIMATELY 112TH TERRACE TO
APPROXIMATELY 123RD STREET; SAID IMPROVEMENTS TO BE EITHER A
FIVE-LANE UNDIVIDED ROADWAY OR A SIX-LANE DIVIDED ROADWAY OF ASPHALTIC
CEMENT CONCRETE PAVEMENT, WITH RAISED TRAFFIC MEDIANS, PROTECTED LEFT TURN
LANES, CURB AND GUTTERS, STORM SEWERS, SIDEWALK, STREET LIGHTS, AND OTHER
APPURTENANCES TO MAKE A COMPLETE PARKWAY ROAD SYSTEM.

WHEREAS, an improvement district has been established pursuant to
Rescolution No. 1106 under K.S.A. 12-6a0l et seqg. and adopted by the
Governing Body of the City of Leawocod on May 3, 1993; and

WHEREAS, the City of Leawood has previously by Section 14-206 of the
"Code of the City of Leawood, Kansas, 1984" designated that portion of
State Line Road, approximately 112th Terrace to approximately 123rd
Street, which is located within this City as a main trafficway pursuant to
the provisions of K.S.A. 12-685; and

WHEREAS, the Governing Body authorized the  improvement or
reimprovement of certain sections of said main trafficway by the approval
of Ordinance No. 1348 on May 17, 1993; and

WHEREAS, the necessary permanent rights-of-way for construction have
been acquired by the City; and

WHEREAS, the total estimated cost of the improvement is estimated to
be $1,476,000.00; and

WHEREAS, the cost of said improvements is authorized to be paid for
in whole or in part by the issuance of temporary notes; and

WHEREAS, the City of Leawocod is authorized by law to issue temporary
notes as provided by K.S.A. 10-123, K.S.A. 12-689, K.S.A. 12-6al4 and all
acts amendatory thereto.

NOW, THEREFORE, BE IT ORDAINED BY THE GOVERNING BODY OF THE CITY OF
LEAWOOD:

Section One: That in order to provide funds to pay the costs

and expenses of the aforesaid improvement now due or to become due in the




®
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immediate future, including necessary engineering, legal and incidental
costs, there shall be issued and there is hereby authorized and directed
to be issued an issue of temporary notes of the City of Leawocd, Kansas,
designated Temporary Notes, Series 134-94-17 (State Line Road, Phase II),
in the aggregate principal amount of Three Hundred Thousand Dellars
($300,000.00), which amount does not exceed the total estimated costs of
said improvements.

Section Two: Said issue of Temporary Notes, Series 134-94-17
(State Line Road, Phase II), shall consist of bearer notes numbered 1
through 3 inclusive, each in the denomination of $100,000. Each of said
notes shall be dated May 16, 1994, and shall have the stated maturity date
of February 15, 1995. The notes shall bear interest from their dated
date, payable at maturity or upon redemption prior thereto, at a rate
of interest of 3.50% per annum. The notes shall be callable upon 10
days notice as  Thereinafter provided and shall be redeemed and can-
celled before or at the time general obligation improvement bonds are is-
sued in lieu thereof. Said notes are authorized by K.S.A. 10-123, K.S.A.
12-689, 12-6al4 and all acts amendatory thereto.

Both principal of and interest on said notes shall be payable at the
office of the City Treasurer of the City of Leawood, Kansas, upon pre-
sentation and surrender of said notes at maturity.

The City of Leawood, Kansas, reserves the right to redeem and pay
said notes, in whole or in part (but in any event in the full face amount
of the particular note chosen for redemption), at any date prior to the
stated maturity date of said notes by written notice to known holder or by
the publication of notice at least one time and payment of said notes, the
last publication of such notice or written notification of redemption to
the known holder to be at least ten days prior to the redemption date

fixed in such notice.

Section Three: Each of said notes shall be in customary form

as provided by law, shall be signed by the Mayor and attested by the City

Clerk of the City of Leawood, Kénsas, and shall have the seal of said City
affixed thereto.

Section Four: The Mayor and City Clerk of Leawood, Kansas, are
hereby authorized and directed to prepare and execute said temporary notes
herein authorized to be issued in the form and substance hereinbefore

described and as provided by law and to procure the proper registration in
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the office of the City Clerk and in the office of the Treasurer of the
State of Kansas, and when so executed and when registered, said notes
shall be countersigned by the City Clerk and delivered to Country Club
Bank, the original purchaser thereof, upon payment of the purchase price
therefor which shall not be less than 99.881% of the principal amount
thereof.

Section Five: The proceeds of said temporary notes shall be

deposited with the City Treasurer in a special fund created for the
purpose of paying said costs and expenses of the improvement hereinbefore
described.

The City further covenants and agrees that it will comply with each
and every provision of the Tax Reform Act of 1986 that is or may become
applicable to the notes, including but not limited to any provisicons
requiring the rebate of excess earnings on funds or accounts created with
respect to the notes; provided, however, the foregoing provision shall he
and become null and void if and to the extent that the City shall receive
an opinion from nationally recognized bond counsel which concludes that
compliance with the foregoing covenant and the provisions of the Tax
Reform Act of 1986 as provided in this section shall not be required to
retain and continue the tax exempt status of the interest income on the
notes.

The Governing Body hereby finds, determines, represents and
warrants, as follows:

1. The City 1is a duly-created and validly-existing political
subdivigion in existence since 1948;

2. Since January 1, 1994, the City has not issued any bonds or
temporary notes other than the following described obligations:

ISSUE DATE PRINCTPAL AMOUNT

(l) Temporary Notes, 135-94-1 February 1, 1994 ] 700,000
Golf Course Land

{2) Temporary Notes, 130-94-2 February 1, 1994 s 600,000
Town Center Drive

(3) Temporary Notes, 132-94-3 February 1, 1994 5 300,000
State Line Road, Phase I

{4) Temporary Notes, 138-94-4 February 1, 1994 $ 1,000,000
Mission Road, south of 151st

(5) Temporary Notes, 115-94-5 February 1, 1994 S 200,000
Mission Road, 103rd-College

(6) Temporary Notes, 124-94-6 February 1, 1994 S 200,000
135th Street (K-150)}, State Line-Nall




{7) Temporary Notes, 128-94-7 February 1, 1994 $ 200,000
Old Kenneth Road

s
. (8) Temporary Notes, 134-94-8 February 1, 1994 o4 900,000
State Line Road, Phase II

The City does not reasonably anticipate issuing gqualified tax—exempt
obligations during calendar year 1994 in an aggregate amount in excess of
$10,000,000;

3. Other than the temporary notes, the City has not issued and does
not expect to issue any other notes or obligations the proceeds of which
have been or will be used to provide project financing for the
improvements, other than temporary notes to be retired with the proceeds
of said temporary notes and bonds to retire said temporary notes;

4. No portion of the proceeds of the sale of the notes will be
loaned to or will such proceeds or the improvements be in any manner used
- in the trade or business of any person, firm or corporation other than a
i
. governmental entity.

The Governing Body of the City hereby designates the notes to be
"qualified tax-exempt obligations" within the meaning and for the purposes
of Section 265 of the Tax Reform Act of 1986.

Section Six: The full faith, credit and resources of the City
of Leawood, Kansas, shall be and the same are hereby irrevocably pledged
for the prompt payment of said notes and the interest thereon.

Section Seven: That this Ordinance shall take effect and be in

force after its publication as provided by law.
PASSED by the Council the 2nd day of May, 1994.

APPROVED by the Mayor the 2nd day of May, 1994.

-

, EEALL Mﬁa&.@

T Marcia Rinehart, Mayor

»

. " ATTEST: . o

.

ik z[‘jb_z_, i

Martha Heizer, City Clerk

APPROVED FE FORM:

/
Bé/sz¢Wet£l%zE:3ﬁty Attorney
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Martha Heizer
City of Leawood
9617 Lee Blvd.
Leawood KS 66206

Proof of Publication

STATE OF KANSAS, JOHNSON COUNTY, SS;

Debra Dziadura, of lawful age, being first duly sworn, deposes and
says that she is Legal Notices Administrator of The Legal Record
@ich is a newspaper printed in the State of Kansas, published in

0d of general paid circulation on & weekly, monthly or yearly
sis in Johnson Countyr Kansas, is not a trade, religious ar
aternal publication, ig-published at loast weekly fifty (50} times a
year, has been so published continuously and u
said County and Si4le for a period of more than fiye
to the first publifation of/the notice attached
admitted at the Jost office/as second class mgtfter,
That a notige, a true/copy of which is Hereto 3
published in/all editions of the regular
consecutive/veek(s) as follows:

aftached, was
&énd enlife issue for 1

vy

Lega) Notices Administrator /

Subscribed and sworn to before me on this date:

Notary Public / &
SHARON (. v,
Notary Py OunG

¢ - Stat ;
My appointment ex @ of Kansas

October 11, 1994
Publication Fees; $94.35
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ORDINANCE NO. 1409
First ,ygishad in Tire Legal Record, Tuesday, May 3, 1994,
ki3

- £5F ORDINANCE No. 1409

AN ORDINANCE AUTHORIZING AND PROVIDING FOR THE I5SUANCE AND QELIUSRY
OF TEMPORARY NOTES, SERIES 134-94-17 {STATE LINE ROAD, PHRASE I}, OF THE
CITY OF LEAWDOD, KANSAS, Iy THE AMOUNT OF $300,000 TO PROVIDE TEMPOWRRY
FINANCING ©OF THE CITY'S SHARE OF THE COST O©OF CONSTRUCTION AND

RECONSTRUCTIGN OF STATE LINE ROAD BETWEEN APPROXIMATELY 112TH TERRACE TO

APPROXIMATELY 323RD STREET; SAID IMPROVEMENTS T BE EITHER A

FIVE-LANE UNDIVIDED ROADWAY OR A SIX-LANE DIVIDED RQAQWAY OF ASPHALTIC
CEMERT CONCRETE PAVEMENT, WITH RAISED TRAFF1C MEDIANS, PROTECTED LEFT TURN
LANES, CURB AND GUTTERS, STORM SEWERS, SIDEWALK, STREET LIGHTS, AND OTHER
APFURTENANCES TO MAKE A COMPLETE PARKWAY ROAD SYSTEM.

WHEREAS, an improvement district has been astablished pursuant to
Resclution Mo. 1106 under K.S.A. 12-6a01 ot veq. and adopted by the
Governing Body of the City of Leawood on May 3, 1993; and

WHEREAS, the City of Leawood has Previcualy by Sectlon 14-206 ¢f the
"Code of the City of ieawocd. Kansas, 1984" designated that portion of
State Line Road, approximataly 112th Terrace to approximately 123rd
Street, which is located within this City. as a main ;raff{;qa!‘purauant to
the provieionse of K.S.A. 12-685; and

WHEREAS, the Governing Body authorized tha . improvement or
reimprovement of certain sectiona of said main trafficway by the approval
of Ordinance No. 1348 on May 17, 1993; and

WHEREAS, the necessary permanent rights-of-way for construction have
keen acquired by tp; city; and

WHEREAS, the total estimated cost of the improvement is estimated to
be 31,476,000.00; and

WHEREAS, the cost of said Lmprovements is authorized to be paid for
in whole or in part by the issvance of temporary notes; and

WHEREAS, the City of Leawood is authorized by law to iague temporary
notes ag provided by K.S.A. 10-123, K.S.p. 12-689, K.5.K, 12-~6a1d and all
acts amendatory thereto.

NOW, THEREFORE, BE IT ORDAINED BY THE GOVERNING BODY OF THE CITY OF
LEAWCOD:

Sectipn One: That in order to provide funds to pay the costs
and expenses of the aforesaid improvement now due or to become due in the
immediate future, including necesnary engineering, legal and anidsntal
costa, there shall be issued and there ig haraby auth;rizad and dir;cted
to be isauved an_issue of tempo;ar¥:nosgg of th?‘?ity of Leawcod, Kansas,

. dedignated Tamporary Notes, ser;e51%34—94—17 {State Line Road, Phase II),
g M . BRY DA Lots dee e .r

ed Thousand Dollars

in .the gqgragatqt,prinCipqg ,%T?“ﬁ? of “Yhree 'Hund
=7{5300,900.p01Rhuqkqhwgmounb dPeg,qu exceed the'tgtal estimated cosss of
satd improvementes.

. Segtio Q:  Said issue of Temporary Notes, Series 134-94-17
{State Line Road, Phase iX}, shall cqnaiut of bearer notes numberad 1
through 3 inclusive, each in the denomination of 5100,000. Each of said
notes_shall be dated May 16, 1994, and ahail have the ptated maturity date
of February 15, 1995. The notes shall bear interest from their dated
date, . payable at maturity or upon redempgion prior there?o, at a rate
;f lnterest of 3.50% per annum. The notes shall be callable upon 10
days . notice am hareinafter peridad and shall be redeemed and can-
celled before or at éha4time general obligation improvement bonds are is-
sued in lieu therecof, sald hqtes are authorized by K.5.A. 10-123, g.s.a.

12-68%, 12-6al4 and all acts amendatory theretc,

T CONTINUEDONPAGE 10




CONTINUED FROM PAGE §

Both principgl of “#wds interest on said notes shall be payable at the
office of the City Treasurer of the City of Leawond,‘Kanaaa, upen pre-
sentation and surrender of said notes at maturity.

The City of Leawoeod, Kansaa, reserves the right to redeem and_pay
Bald nohes, in whele or in part (bu; in any event in the full faca amount
of the particular note chosen for redemption}, at any date prior to the
stated maturity date of said notes by writtem notlce to known holder 9r by
the publication of notice at least one time and payment of said notes, the
last publicatier of such notice or written notification of redemption to
the known holder -to be at least ten days .prior to the redemption date
fixed in such notice.

Sgction Three: Each of gaid notes shali be in customary form
aa provided by law, shall be signed by the Mayor and attested by the City
Cierk of the City of Leawood, Kansas, and shall have the seal of said city
affixed thereto.

Sectjon Four: The Mayor and City Clerk of Leawood, Kansas, are
hereby authorized and directed to prepare and execute gaid temporary notes
herein authorized tg be issued in the form and substance hereinbefore

described-and as provided by law and to procure the proper registration in

the office of the City Clerk and in the bpffice of the Treasurer of the
State of Kansas, and when B0 executed and when registered, eaid notes
shall be coentersigned by the City Clerk and delivered to Country Club
Bank, the original purchaser thergof, upon payment of the purchase price
therefor which shall not be lasa than 99.8B1% of the principal amount
-thereqf.

Section Five: The proceeds of said temporary notes shall be
deposited with the City Treasurer in a special fund created for the
purpose of paying said costs and expenges of the improvement herelnbefore
described. .

The City further covenants and agrees that it will comply with each
and every provision of the Tax Reform Act of 1986 that is or may becoma
applicable to the notes, including but not limited to any provisicns
requiring the rebate of excess earnings on .funds or accounts created with
respect to the notes; provided, however, the foregQing provieion shall be
and become null and void i-f and to the extent that the City ahall receive
an opinicon  from nationally recognized bond counsel which concludes that
compliance with the foregoing covenant and the provisiona of .the Tax
Reform Act of 1986 as provided in this section shall not be required to
retain and continue the tax exempt status of the interest income on the

notes.

The Governing Body hereby finda, determines, represents and
warrants, as followa:

1. The Cit} is a duly-craated and validly-existing political
subdlvisien_in existence bince 1?43; -
2. Since Januar% 1, 1994, the city has not ipsusd any bonde ar

temporary ‘noted Sther than the following described obligations:
s5U DPATE . c OUN!

L Temporatry Notes, 13%5-94-1
Golf Course Land

Februagy 1, 1994 $ 700,000

(2

Temporary MNotes, 130-94-2
Town Center Drive

Fabruary 1, 1994 5 600G, 000

{3) Temporary Notes, 132-94-3 February 1, 1994 H 3ago, 000
State Line Road, Phase Y - .

(4) Temporary Notes, 138-94-4 February 1, 1994 $ 1,000,000
Miseion Road, south of 151at

(5) Temporary Hotas, 115-94-5 Februacy 1, 1994 s 200, 000

Mission Road, 103rd-Collega ,

{6} Temporary Notes, 124-94-¢ .- February 1, 1994 5 200,000
135th Strege (K-150) state Line-Nall

PR o =5 i &
(7) TefiporarywWotes, 128-94-7 February 1, 133 $ = 200,000

0ld Kenneth Road
(B) Temporary Notem, 134-94-8 February 1, 1994 s 900, 000
State Line Road, Phase 11

The City does not readonably anticipate issuing qualified tax-exempt
obligations during calendar year 1994 in an aggregate amcunt in excess of
$10, 000, 000;

3. Other than the temporary noteqﬂ the City has not issued and daee
not expect to issue iny o:he:_nntea or cbligations the proceeds of which
have been or will be uged to provide project financing for the
improvements, othesr than temporary notes to be retired with the proceeds
of said temparary notes and bonds to retire said temporary notes;

4. No portion of the Proceeds of the sale of the notes will be
loaned to or will euch proceeds or the improvements be in any manner used
in the trade or business of any person, firm or corporation other than a
governmental entity,

The Governing Body of the City hereby designates the notes to be

"gualified tax-exempt obligationg” within the meaning and for the purposes

of Section 286 of the Tax Reform Ret of 1986,

Section Six: - The full faith, credit and rescurces oé.éhe City
of Leawood, Kansas, shall be and the pama are hereby irrevocably pledggd
for the prompt payment of gaid notea and the interest thereon. .

i

Sectlon Seven: That this Ordinance shall take effect and be in

force after its publication ag provided by law.

PASSED by the Council the 2nd day of May, 1994.

APPROVED by the Mayor the 2nd day of May, 1994,

{SERL) ':Z;;ﬂ2¢14;;;L_£EE£2L=1511‘-;:)’

Marcia Rinehart, Mayor

ATTEST:

Martha Heizer, City Clerk

C

;/h]rs.'wetitér city Attorney
’




i ORDINANCE NO. 1408
AN ORDINANCE AUTHORIZING AND PROVIDING FOR THE ISSUANCE AND DELIVERY OF
TEMPORARY NOTES, SERIES 126-94-16 (MISSION ROAD, 95TH STREET-103RD STREET),
OF THE CITY OF LEAWOOD, KANSAS, IN THE AMOUNT OF $100,000 TO PROVIDE
TEMPORARY FINANCING OF THE COST OF IMPROVEMENT OR REIMPROVEMENT OF MISSION
ROAD, 95TH STREET-103RD STREET, INCLUDING GRADING, REGRADING, CURBING,
RECURBING, GUTTERING, REGUTTERING, PAVING, REPAVING, MACADAMIZING,
REMACADAMIZING, CONSTRUCTING, RECONSTRUCTING, OPENING, WIDENING, EXTENDING,
ROUNDING CORNERS, STRAIGHTENING, RELOCATING, CONSTRUCTION OR RECONSTRUCTION
OF ANY NECESSARY BRIDGES AND APPROACHES THERETO, VIADUCTS, OVERPASSES,
UNDERPASSES, CULVERTS, STORM DRAINAGE, TRAFFICWAY ILLUMINATION, TRAFFIC
CONTROIL DEVICES, PEDESTRIBN WAYS, BICYCLE WAYS OR OTHER IMPROVEMENTS AND
OTHER INCIDENTAL CONSTRUCTION COSTS.
-i- WHEREAS, the City of Leawood has previously by Section 14-206 of the
"Code of the City of Leawood, Kansas, 1984" designated that portion of
Mission Road, 95th Street-103rd Street, which is located within this City
ag a main trafficway pursuant to the provisions of K.S.A. 12-685; and
WHEREAS, the Governing Body authorized the improvement or reimprovement
of certain sections of said main trafficway by the approval of Ordinance
No. 1330 on January 18, 1993; and
WHEREAS, total cost of improvements to Mission Road, 95th Street-103rd
Street, is estimated to be $1,571,300; and
WHEREAS, the necessary permanent rights-of-way for construction have
been acquired by the City; and
WHEREAS, the cost of said improvements is authorized to be paid for in
whole or in part by the issuance of temporary notes; and
’ WHEREAS, the City of Leawood is authorized by law to issue temporary
notes as provided by K.S5.A. 10-123, and K.S5.A. 12-689 and all acts amenda-
tory thereto.

NOW, THEREFORE, BE IT ORDAINED BY THE GOVERNING BODY OF THE CITY OF

LEAWQOD:

Section One: That in order to provide funds to pay the costs

and expenses of the aforesaid improvement now due or to become due in the
ri immediate future, including necessary engineering, legal and incidental
costs, there shall be issued and there is hereby authorized and directed to

r be issued an issue of temporary notes of the City of Leawcod, Kansas,
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designated Temporary Notes, Series 126-94-16 (Mission Road, 95th
Street-103rdStreet), in the aggregate principal amount of One Hundred
Thousand Dollars ($100,000.00) which amount does not exceed the total es-
timated costse of said improvements.

Section Two: Said issue of Temporary Notes, Series 126-%94-16
(Mission Recad, 95th Street-103rd Street), shall consist of bearer note
number 1 in the denomination of $100,000. Said notes shall be dated May 16,
1994, and shall have the stated maturity date of February 15, 1995. The
notes shall bear interest from the dated date, payable at maturity or upon
redemption pricr thereto at a rate of interest of 3.50% per annum. The
notes shall be callable upon 10 days notice as hereinafter provided and
shall be redeemed and cancelled before or at the time general obligation
improvement bonds are issued in lieu thereof. Said notes are authorized by
K.8.A. 10-123, and 12-689 and all acts amendatory thereto.

Both principal of and interest on said notes shall be payable at the
office of the City Treasurer of the City of Leawood, Xansas, upon pre-
sentation and surrender of said notes at maturity.

The City of Leawood, Kansas, reserves the right to redeem and pay said
notes, in whole or in part (but in any event in the full face amount of the
particular note chosen for redemption) at any date prior to the stated
maturity date of said notes by written notice to known -holder or the publi-
cation of notice at least one time and payment of said notes, the last pub-
lication of such notice or written notification of redemption to the known
holder to be at least ten days prior to the redemption date fixed in such
notice.

Section Three: Said notes shall be in customary form as provided

by law, shall be signed by the mayor and attested by the City Clerk of the
City of Leawood, Kansas, and shall have the seal of said City affixed

thereto.

Section Four: The Mayor and City Clerk of Leawood, Kansas, are

hereby authorized and directed to prepare and execute said temporary notes

E aae A e e
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herein authorized to be issued in the form and substance hereinbefore

e e e —

described and as provided by law and to procure the proper registration in
the office of the City Clerk and in the office of the Treasurer of the
State of Kansas, and when so executed and when registered, said notes shall
be countersigned by the City Clerk and delivered to Country Club Bank, the

original purchaser thereof, upon payment of the purchase price therefor




which shall not be less than 99.851% of the principal amount thereof.

i Section Five: The proceeds of said temporary notes shall be
deposited with the City Treééurer in a special fund created for the purpose
of paying said costs and expenses of the improvement hereinbefére
described.

The City further covenants and agrees that it will comply with each and
every provision of the Tax Reform Act of 1986 that is or may become
applicable to the notes, including but not 1limited to any provisions
requiring the rebate of excess earnings on funds or accounts created with
respect to the notes; provided, however, the foregoing provision shall be
and become null and void if and to the extent that the City shall receive
an opinion from nationally recognized bond c¢ounsel which concludes that
compliance with the foregoing covenant and the provisions of the Tax Reform
Act of 1986 as provided in this section shall not be required to retain and

.’ continue the tax exempt status of the interest income on the notes.

The Governing Body hereby finds, determines, represents and warrants as
follows:

1. The City is a duly-created and wvalidly-existing political
subdivision in existence since 1948;

2. Since January 1, 1994, the City has not issued any bonds or

temporary notes other than the following-described obligations:

PRINCIPAL
ISSUE DATE AMOUNT

(1) Temporary Notes, 135-94-1 February 1, 1994 $ 700,000
Golf Course Land

(2) Temporary Notes, 130-94-2 February 1, 1994 5 600,000
Town Center Drive

(3) Temporary Notes, 132-94-3 February 1, 1994 $ 300,000

, State Line Road, Phase I

(4) Temporary Notes, 138-94-4 February 1, 1994 $1,000,000
Mission Road, south of 151st

{5) Temporary Notes, 115-94-5 February 1, 1994 $ 200,000
Mission Road, 103rd-College

C e s e 2B} Temporary .Notes,_124-94=6_._ . . February-1.,-1994__ . . §__200,000—m——...

135th Street (K-150), State Line-Nall

(7) Temporary Notes, 128-94-7 February 1, 1994 $ 200,000
0Old Kenneth Road

(8} Temporary Notes, 134-94-8 February 1, 1994 $ 900,000

State Line Road, Phase II

The City does not reasonably anticipate issuing qualified tax-exempt
obligations during calendar year 1994 in an aggregate amount in excess of

3




$10,000,000;

. 3. Other than the temporary notes, the City has not issued and does
not expect to issue any other notes or obligations the proceeds of which have
been or will be used to provide financing for the project, other than
temporary notes to be retired with the proceeds of said temporary notes and
bonds to retire said temporary notes;

4. No portion of the proceeds of the sale of the notes will be loaned
to nor will such proceeds or project be in any manner used in the trade or
business of any person, firm or corporation other than a governmental entity.

The Governing Body of the City hereby designates the notes to be
"qualified tax-exempt obligations™ within the meaning and for the purposes of
Section 265 of the Tax Reform Act of 1986.

Section Six: The full faith, credit and resources of the City of
Leawood, Kansas, shall be and the same are hereby irrevocably pledged for

'f. the prompt payment of said notes and the interest thereon.

Section_Seven: That this Ordinance shall take effect and be in
force after its publication as provided by law.

PASSED by the Council the 2nd day of May, 1994.

APPROVED by the Mayor the 2nd day of May, 1994.

s E AL 22 e im A
AL % Y,

. - Marcia Rinehart, Mayor

" ATTEST:

L
Martha Heizer, City Clerk

-

APPROVED FOR FORM:
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) i\ich is a newspaper printed in the State of Kansas, published in

102 S. Cherry, Suite 2

Olathe, KS 66061 Phone (913) 780-5747

TO:

Martha Heizer
City of Leawood
9617 Lee Blvd.
Leawood KS 66206

Proof of Publication

STATE OF KANSAS, JOHNSON COUNTY, SS;
Debra Dziadura, of lawful age, being first duly sworn, deposes and

says that she is Legal Notices Administrator of The Legal Record

d of general paid circulation on a weekly, monthly or yearly
sis in Johnson County, JKansas, is not a trade, religious or
ternal publication, is/published at least weekly fifty (50) times a
year, has been so fublished continuously and uninterrupted in
said County and Sjdie for a4 period of more than fiys ( years prior
to the first publi€ation 6f the notice attached, apid has been
admitted at the gost offide as second class mafter,
That a notige, a tryé copy of which is Meretg
published in/all editibns of the regular/and e
consecutivefweek(s) folfows:

attached, was
tire issue for 1

//Zg 77 L Tl

Le'f; I Notices Administrator /

Substribed and sworn to hefore me on this date:

5/3/94

.' SHA%N L. YOUNG
' Notary Public - State of Kansas

Notary Public

My appointment expires:
October 11, 1994

Publication Fees: $52.05
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ORDINANCE NO. 1408

First published in The Lega! Record, Tuesday, May 3, 1894.
T - ORDINANCE NO. 1408 )

AN ORDINANCE AUTHQRIZIN:3*D PROVIDING FOR THE ISSUANCE AND DELIVERY OF
TEMPORARY NOTES, SERIES 126-94-16 (MISSION ROAD, 95TH STREET-10JRD STREET),

OF THE CITY OF LERWOOD, KANSAS, IN THE AMOUNT OF 5100,000 TO PROVIDE

N
TEMPORARY FINANCING OF THE COST OF IMPROVEMENT OR REIMPROVEMENT OF MISSION
.
ROAD, 95TH STREET-10JRD STREET, INCLUDING GRADING, REGRADING, CURBING,

RECURBING, GUTTERING, ' P-\EGUTTERING, PAVING, REPAVING,V MACADRMIZING,
REMACADAMIZING, WNST’RUCTI;I‘G; B\BOONSTRUCTIN"G, OPENING, WIDENING, EXTENDING,
ROUNDING CORNERS, STRAIGHTENING, RELOCATING, 'COHSTRUL'.I‘ION OR RECONSTRUCTION
OF ANY NECESSARY BRIDGES M;D APPROACHES THERETO, VIADUCTS, OVERPASSES,
UNDERPASSES, CULVERTS, STORM DRAIN#\GQ, TRAFPFICWAY ILLUMINATION, TRAFFIC
CONTROL DEVICES, PEDESTRIAN WAYS, BICYCLE WAYS OR. OTHER IMPROVEMENTS AND
OTHER !HCIDENTBL‘ CTONSTRUCTION COS‘!'S.- . N T

WHEREAS, - the City of Leawood has previously ‘by Ssction 14-206 of the
CONTINUEDONFAE" B







